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A five-acre parcel of barren land in the center of town here has grown weeds for seven years and has 
been called an eyesore for at least that long.  
However, all that may be about to change. 
City planners are optimistic that an aggressive $25 million plaza development will soon cover the vacant 
block. 
The project, named La Mesa Village Plaza, includes plans for two- and three-story office buildings, 
ground-floor retail spaces with 1,250- to 1,650-square-foot residential condominiums above, parking 
areas and a restaurant. 
"Everyone is very upbeat and responsive about it," said Mayor Fred Nagel, chairman of the 
redevelopment committee. That committee met Tuesday night to discuss financing of the project with 
representatives of Commonwealth Companies Inc., which wants to develop the site. The firm is based in 
Sorrento Valley. 
"I want (the development) to open this year and I know it will, but I'm not ready to predict a date," Nagel 
said. 
Jack Peek, vice president of Commonwealth and the plaza project manager, said that "five separate 
entities, who are not savings and loans," have expressed an interest in the development. 
The five parties include a real-estate investment trust, a brokerage house, a pension fund, a credit 
company and a New York bank. 
Representatives of two of the lenders have visited the site and spoken to the city staff. Trips to view the 
area have been scheduled by the other three. 
"The groups that Commonwealth is dealing with do an incredibly in-depth study, interviewing people and 
visiting the site," said Janice Weinrick, administrator for the city's redevelopment agency. 
Peek said he expects the lenders to submit loan applications within the next 10 days to two weeks. Once 
these are processed, which takes between 60 and 90 days, a lender is chosen and ground can be 
broken. 
"To me it's like La Mesa in miniature," said Weinrick, "It pulls in all the really nice development in the 
community. It really typifies the village that La Mesa is known to be." 
Since 1980, when the area had been cleared of the 1920s-era buildings, the city has looked for a lender 
for the $21 million necessary for the construction costs of the project. 
"It's a difficult development to finance because local lenders are not comfortable with this type of 
financing," Peek said. "It is further complicated because the local condominium market has been very soft 
the past couple of years. But what they (lending institutions) don't realize is that this is an unique set of 
circumstances and these kinds of condos are very desirable. About 200 people have come forward and 
asked to be put on the waiting list." 
Retail space, according to a representative of Commonwealth, is 44 percent leased and the commercial 
area is 32 percent leased.  
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