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Loan offers received for La Mesa Plaza  
Kathie L. Taylor Tribune Staff Writer   
Published: April 1, 1987 
Two financing companies have expressed strong interest in loaning Commonwealth Companies Inc. 
money to build the $25 million La Mesa Village Plaza, says the Sorrento Valley-based developer.  
"We have received two preliminary proposals," Frank DeFoe, president of Commonwealth Companies, 
told the council last night. "Each are different and require some review from the (city's) redevelopment 
agency subcommittee before we can respond." 
Therefore, DeFoe asked to meet with subcommittee members Mayor Fred Nagel and Councilwoman Jerri 
Lopez "as soon as possible." 
Said Lopez: "When you're ready, we're ready." 
DeFoe then indicated that he needed a few days to "flush things out a bit" before meeting with the two. 
The date is set for April 13, prior to the city's Redevelopment Agency meeting. 
The La Mesa City Council, which met as the Redevelopment Agency last night, did not question DeFoe 
about the interested lenders, nor were any comments made in response to DeFoe's request for more 
time. 
Councilman Art Madrid, who has been the most outspoken about his impatience in awaiting financing for 
this project, was absent. 
"If that's what they want, that's what they'll get," said Nagel after the meeting. He has expressed optimism 
about the project from the start. 
"I don't know what they want to discuss," he said. "I'll have to wait and see. We've never gotten this far 
with a developer. We're fortunate, and it looks very good. I feel very good about being in this position as a 
subcommittee member, where we can discuss the lender's package and not the developer's package." 
Lopez, who said she's watched the 5.6-acre site travel up and down the economic roller coaster during 
her 10 years as a planning commissioner and elected official for the city, is starting to "quake" a little. 
"I'm personally interested in getting this monkey off my back. I think we're all tired of looking at a vacant 
corner," she said. "I'll be drinking champagne out of my own slippers when this goes through." 
Commonwealth is the fourth developer that has attempted to break ground for a proposed mixed-use 
project on the corner of Spring Street and La Mesa Boulevard. The parcel has been vacant for the past 
six years. Other developers, who proposed various uses for the land, backed out over money. 
At the Redevelopment Agency's March 17 meeting, Commonwealth asked for a special meeting at which 
time they expected to have a financial commitment for the project.  
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