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La Mesa plaza pact tentative  
Rod Richardson Tribune Staff Writer   
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City officials have reached an agreement in principle with a development firm that plans to build a 
multimillion-dollar residential and commercial project in downtown La Mesa.  
The La Mesa City Council, sitting as the Community Redevelopment Agency, Tuesday night voted to 
accept on a tentative basis the loan proposal Commonwealth Companies Inc. has obtained. 
The agency will take a vote on the loan agreement, which should be in its final form, at a special meeting 
Nov. 4. 
Frank Defoe, president of Commonwealth, said his company is negotiating with a lender, Financial 
Management Services, to try to ensure that all the deadlines for La Mesa Village Plaza can be met. 
Defoe said specific dates have to be agreed upon so that authorization from the City Planning 
Commission and city council can be obtained within a reasonable time frame. He said the upcoming 
holiday season may slow the processing period. 
"We want to make sure that we can meet all of those commitments, but I don't see any problems at this 
point," Defoe said. 
The agreement will require the Louisiana-based Financial Management Services to provide the bulk of 
the funding by loaning $17 million. Commonwealth will contribute another $4.3 million. 
Redevelopment Administrator Janice Weinrick said an accelerated calendar has been set up to help 
expedite the project, which has been in the works for about seven years. 
Mayor Fred Nagel said this marks the first time the proposed La Mesa Village Plaza has reached the 
financing stage, and he said prospects for the plaza look positive. 
"It appears for all intents and purposes the project is a 'go,'" Nagel said. 
Defoe is the fourth developer to try to build a project on the 5.6-acre vacant lot at Spring Street and La 
Mesa Boulevard. 
Plans call for the complex to include a seven-story, 91-unit luxury condominium building, a 10,000-
square-foot restaurant, and a 27,000-square-foot retail area. 
Offices will occupy another 60,430 square feet in a two-story and a five-story building, and a trolley 
station is planned in front of the plaza.  
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