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Deadline is set on lender for La Mesa Plaza project  
Kathie L. Taylor Tribune Staff Writer   
Published: March 18, 1987 
Commonwealth Companies Inc. has given itself a two-week deadline to produce a lender for the 
proposed La Mesa Village Plaza, a downtown redevelopment project jinxed by money snafus in three 
previous attempts to finance it.  
Last night, the Sorrento Valley-based development company asked the La Mesa City Council, sitting as 
the Redevelopment Agency, for a special meeting in two weeks, at which time it expects to have a 
financial commitment for the $25 million mixed-use project. 
"I'm sorry this evening I can't tell you we've got a lender in our back pocket, but we have made some 
progress along the way," said project manager Jack Peek of Commonwealth Companies. 
Recent market projections and appraisals of the proposed development were completed, he reported. 
"Some new people (lenders) have come to me and shown strong interest." 
And with the completion of the necessary reports and interest in the project, Peek said he expects to have 
a lender within two weeks. 
But Commonwealth's postponement was not welcomed by Councilman Art Madrid who said, "I don't mind 
walking that extra mile for anybody, but we've been walking for six, seven months -- I don't know how 
many months -- and if you were sitting here in our position I'm sure you would have our same concern." 
Madrid suggested that Commonwealth come back in 30 days with concrete evidence of a loan or "we 
start all over from scratch. We've bent over backward." 
But Mayor Fred Nagel and councilmen Ernie Ewin and Ed Senechal said they'd rather wait two weeks 
and give Commonwealth a chance. 
"Considering the amount of work that has gone into the project and the recent studies, I'd rather we take 
the two weeks," Ewin said. 
Nagel agreed, adding, "We don't all necessarily feel the same as you do." 
Councilwoman Jerri Lopez was absent. 
A special meeting to discuss financing was scheduled for 5 p.m. March 31 in City Hall. 
Commonwealth is the fourth developer to take on the responsibility of developing the project, proposed 
for the corner of Spring Street and La Mesa Boulevard in the heart of La Mesa's downtown.  
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